
NOTE PURCHASE AGREEMENT 

24-Month, 9% /10% / 13% Notes Issued By

Versity Investments Income Fund II, LLC

Date executed by Investor(s): ________ 202_ 

  This is the offer and agreement (this "Note Purchase Agreement') of the undersigned to purchase 24-Month, 
9% Notes ("Notes") (Notes purchased prior to January 18, 2022 will bear interest at a rate of 10% per annum) (Notes 
purchased after March 15, 2023 will bear interest at a rate of 13% per annum) to be issued by Versity 
Investments Income Fund II, LLC, a Delaware limited liability company (the "Fund'') ($50,000 minimum), for a 
total purchase price of$ _______ (the "Subscription Price"), subject to the terms, conditions, 
acknowledgments, representations and warranties stated herein and in the Memorandum relating to the offer of up to 
$15,000,000 in Notes issued by the Fund, subject to increase to $20,000,000. Simultaneously with the execution and 
delivery hereof, the undersigned is transmitting a check payable to the order of "V ersity Investments Income Fund II, 
LLC" in the amount of the Subscription Price for the Notes he, she or it is purchasing. The undersigned acknowledges 
that he, she or it will hold the Notes in "book entry" form and that no paper certificates evidencing the Notes will be 
issued. Defined terms not otherwise defined herein shall have the meanings given to them in the Memorandum. 

   The undersigned hereby adopts, confirms and agrees to all of the covenants, representations and warranties set 
out in this Note Purchase Agreement. Further, in order to induce the Manager to accept this Note Purchase 
Agreement for Notes and as further consideration for such acceptance, the undersigned hereby makes 
the following acknowledgments, representations and warranties with the full knowledge that the Manager will 
expressly rely thereon in making a decision to accept or reject this Note Purchase Agreement: 

1. The undersigned's primary state ofresidence is: ___________________ _

2. The undersigned's date of birth is: _______________________ _

3. The following information, is required in order that the Fund may accurately determine if the undersigned
prospective investor is an "Accredited Investor," as defined in Rule 501 ( a) of Regulation D under the Securities
Act of 1934 and, if applicable, whether the undersigned prospective investor is a Benefit Plan Investor ( defined
below).

The undersigned represents that the undersigned meets the requirements of the initialed categories: (PLEASE 
INITIAL ALL CATEGORIES THAT APPLY) 

(a) __ The undersigned is a natural person whose net worth, or joint net worth with the undersigned's
spouse, at this time is in excess of $1,000,000, provided that for purposes of calculating such net 
worth (A) the undersigned's primary residence shall not be included as an asset; (B) indebtedness 
that is secured by the undersigned's primary residence, up to the estimated fair market value of 
the primary residence at the time of the closing of the undersigned's acquisition of Notes, shall 
not be included as a liability, provided, however, that if the amount of such indebtedness 
outstanding at the time of the closing of the undersigned's acquisition of Notes exceeds the 
amount of indebtedness outstanding sixty days before such time, other than as a result of the 
acquisition of the primary residence (such as, for example, if the undersigned takes out a home 
equity loan that is not used to acquire a primary residence during such sixty-day time frame), the 
amount of such new indebtedness shall be included as a liability; and (C) indebtedness that is 
secured by the undersigned's primary residence is in excess of the estimated fair market value of 
the primary residence shall be included as a liability. 

(b) __ The undersigned is a natural person whose individual income was in excess of $200,000 in each
of the two most recent years, or whose joint income with the undersigned's spouse was in excess 
of$300,000 for each of those years, and the undersigned has a reasonable expectation ofreaching 
an equal or greater income level in the current year. 

(c) __ The undersigned is a natural person holding in good standing one or more professional
certifications or designations or credentials from an accredited educational institution that the 
SEC has designated as qualifying an individual for accredited investor status. 
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